
Demographics 1 Mile 3 Miles 5 Miles
Population 2,008 3,003 6,266
Avg. Household Income $53,538 $55,515 $62,123

Sale Information

100-180 Western Avenue, Juneau, WI

Piggly Wiggly Anchored 
        Shopping Center for Sale

3210      The information contained herein is based on estimates and assumptions and is presented for illustration purposes only. No representations, warranties or guarantees of any kind are made.

Blake George
Direct: (608) 327-4005
Fax: 327-4040
bgeorge@lee-associates.com

For more information on this 
property, please contact:

Steve Doran
Direct: (608) 327-4006
Fax: 327-4011
sdoran@lee-associates.com

SiteSite
Tenant Sq. Ft. % Lease Ends

Piggly Wiggly 24,236 77.7% 9/30/23
Vacant 2,475 7.93% –
Shear Talent 1,206 3.87% 4/30/12
Subway 1,400 4.49% 8/31/11

Juneau Chiropractic 1,000 3.21% 4/14/11
Edward Jones 875 2.81% 10/31/11
Total: 31,192
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Tenant Information

Asking Price:•  $2,850,000
NOI:•  $236,559.69 (existing); 252,346.92 (proforma)
Cap Rate:•  8.30% (existing); 8.85% (proforma)
Sale Price Per Square Foot:•  $96.02
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Piggly Wiggly Anchored 
        Shopping Center for Sale

3210      The information contained herein is based on estimates and assumptions and is presented for illustration purposes only. No representations, warranties or guarantees of any kind are made.

Blake George
Direct: (608) 327-4005
Fax: 327-4040
bgeorge@lee-associates.com

For more information on this 
property, please contact:

Steve Doran
Direct: (608) 327-4006
Fax: 327-4011
sdoran@lee-associates.com

3210 Th i f ti t i d h i i bb d

FF

Tenant Overviews

Piggly Wiggly -  LEASE GUARANTEED BY FRESH BRANDS DISTRIBUTING, INC.
Piggly Wiggly was founded in 1916, in Memphis, Tennessee, by the American entrepreneur Clarence 
Saunders. It was the fi rst true self-service grocery store, a concept patented by Saunders in 1917. 
Because customers could choose their products directly, packaging and brand recognition became very 
important. Other grocers soon adopted the self-service format. At its peak, the company was operating 
2,660 stores and posting sales of $180 million a year. However in the 1920s, the company was taken 
over and its stores subsequently were divested and sold to various other regional grocery companies. 
Presently, more than 600 independently owned Piggly Wiggly stores operate in 17 states from 
Wisconsin to Florida, primarily in smaller cities and towns throughout the region. 

Shear Talent
Shear Talent is a locally owned beauty salon offering a variety of services including haircuts and styles, 
perms, highlights and coloring.  They also offer waxing, tanning, and nail services and sell various 
health and beauty products.

Subway
Subway is an American fast food franchise that primarily sells submarine sandwiches (subs), salads, 
and personal pizzas. It is owned and operated by Doctor’s Associates, Inc. (DAI). Subway is one of 
the fastest growing franchises in the world with approximately 32,401 restaurants in 91 countries and 
territories as of February 2010. It is the largest single-brand restaurant chain globally and is the second 
largest restaurant operator globally after Yum! Brands (35,000 locations).

Juneau Chiropractic
Juneau Chiropractic is a small chiropractic offi ce operated by Charlene Pusateri, DC and Kelly Schlitt, 
DC.  The offi ce offers chiropractic services in back and leg pain, work and sports injuries, same-day 
urgent care, and other related injuries or accidents.

Edward Jones
Edward D. Jones & Co., L.P., since 1995 simplifi ed as Edward Jones is a fi nancial services fi rm 
headquartered in Des Peres, Missouri which serves investment clients in the United States and Canada, 
through its branch network of more than 12,000 locations. The fi rm focuses solely on individual investors 
and small-business owners. Edward Jones is a limited partnership and is not publicly traded.



Juneau Shopping Center
SF % Monthly Rent Annual Rent Rent PSF RE Taxes CAM & Ins Total Total Lease Begin Lease End

Piggly Wiggly 24,236.00 77.70% 16,613.78$       199,365.36$       8.23$      1.83$      1.41$        11.47$    278,008.99$ 10/1/2003 9/30/2023
Vacant 2,475.00   7.93% 1,753.13$         21,037.50$         8.50$      1.83$      1.41$        11.74$    29,068.65$     
Shear Talent 1,206.00   3.87% 974.79$            11,697.48$         9.70$      1.83$      1.41$        12.94$    15,610.84$   5/1/2004 4/30/2012
Subway 1,400.00   4.49% 1,050.00$         12,600.00$         9.00$      1.83$      1.41$        12.24$    17,142.87$   9/1/2003 8/31/2011
Juneau Chiropractic 1,000.00   3.21% 1,161.00$         13,932.00$         13.93$    1.83$      1.41$        17.18$    17,176.91$   4/15/2006 4/14/2011
Edward Jones 875.00      2.81% 583.00$            6,996.00$           8.00$      1.83$      1.41$        11.24$    9,835.30$     9/15/2008 10/31/2011

31,192.00 100.00% Total Annual 265,628.34$       Total 366,843.56$

Exterior & Building Insurance 4,694.03$     0.15$             
Common Area Utilities 1,020.92$     0.03$             

Net Operating Income Existing Proforma HVAC Maintainence 2,181.68$     0.07$             
Exterior/Interior Maintainence 4,991.39$     0.16$             

NOI  236,559.69$      252,346.92$     Grounds 1,402.80$     0.04$             
Asking Price 2,850,000.00$   2,850,000.00$  Snow & Ice Removal 26,188.50$   0.84$             

Waste Removal 1,677.40$     0.05$             
Cap Rate 8.30% 8.85% Management Fee on Operating Expense 4,215.67$     0.14$             

Car Wash Reimbursement (2,365.69)$    (0.08)$           
Subtotal 44,006.70$   1.41$             

Real Estate Taxes 57,208.52$   1.83$             

Total 101,215.22$ 3.24$             

Net Operating Income (Proforma) 265,628.34$ 
less vacancy factor 13,281.42$   5%

Net Income(Proforma) 252,346.92$

Net Income (existing) 236,559.69$



Steve Doran and Blake George

3210      The information contained herein is based on estimates and assumptions and is presented for illustration purposes only. No representations, warranties or guarantees of any kind are made.


