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FOR SALE:  1602 South Park Street 

Infill Opportunity in Madison, Wisconsin 
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Development Summary 

1602 S. Park Street, Madison 
 
Oakbrook is pleased to present for sale the 
land and building located  (“the 
Property”).  
 
The presents an excellent for 

within the Park Street gateway to Down-
town Madison. Major redevelopment has already oc-
curred in the area, including healthcare (SSM & UW out-
patient clinics), market rate and affordable apartments 
(The Sofia, Peleton Residences, Park Cedar Apartments), 
Class A office (The Hub), retail (future grocery store, new 
Starbucks) and community organizations (Centro His-
pano, Center for Black Excellence).   
 
The Property’s designated future land use allows for up to 
12 stories or 116 foot building height.  The site is located 
within TID 42 and eligible for tax incremental financing.  It 
is also located in a Transit Overlay District and in the City 
Affordable Housing Fund’s “Preferred” area, suggesting 
that a mix of market-rate and affordable apartments may 
be among the highest and best uses along with ground 
floor commercial. 
 
Doug Hursh and associates at Potter Lawson Architects 
conducted an extensive study  of the site, zoning, future 
land use plan, height limitations, setbacks, and the Labor 
Temple’s preferences to phase the project and occupy 
commercial space in the future project.  While some of the 
exhibits are included in this brochure, please contact 
Chris Caulum to obtain the full packet and talk through all 
of the nuances.   

SIZE          3.27 Acres 
 
PRICE                        $7.9 million 
 
PRICE/UNIT         $17,000 (464 units) 
 
 
 

 
The Property’s location, halfway be-
tween the Capitol Square and the Belt-
line, is ideal for attracting a wide range 

of apartment renters seeking conven-
ience and fast commute times. Upper 
floors will have premium views of the 
Capitol and Downtown skyline,  Lakes 
Monona, Mendota and Wingra, and the 

UW-Madison Arboretum.  
 
 

 

Prospective purchasers have the oppor-
tunity to tap into The HIT; an AFL-CIO 
financing program for the development 
of housing using union labor. 

 

The seller wishes to occupy up to 
20,000 SF of commercial space in the 
new development through a purchase 
or lease, making underwriting signifi-

cantly easier and effectively lowering 
the developer’s basis in the project. 

https://www.potterlawson.com/
https://www.aflcio-hit.com/housing-finance/
https://www.aflcio-hit.com/project/the-couture/
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PARCEL/LOCATION 
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PROPERTY SUMMARY 

PROPERTY ADDRESS 1602 S. Park St, Madison, Wisconsin  53713 

 

PARCEL INFORMATION Parcel No. 0709-263-0101-4  Link to Assessor Page 

Size: 142,600 square feet (3.2736 acres) 

Frontage: 550 feet (Park St) and 300 feet (W. Wingra Ave) 

 

ASSESSED VALUE $0 (current owner exempt from real estate taxes) 

 

ALDERPERSON Alder Tag Evers  Link to Email 

 

CURRENT ZONING / USE CC-T / Office, Meeting Space, Tavern 

 

COMP PLAN VISION Madison’s Comprehensive Plan recommends RMU (Regional Mixed Use) which 

equates to the RMX zoning within a TOD (Transit Oriented Overlay District Link).  

 

Both TOD and RMX are intended to provide opportunities for high intensity mixed use 

centers with a focus on multi-family housing, commercial uses, and supporting transit 

connections.  RMX allows up to 12 stories with a conditional use permit.  

 

MAXIMUM HEIGHT: 116 feet (per Potter Lawson’s research on zoning / planning) 

 

TIF DISTRICT TIF District #42  Link to 2023 Amendment  

• Expiration Date July 3, 2039 

• End of Expenditure Period July 3, 2034 

 

QUALIFIED CENSUS TRACT No 

OTHER RMU SITES 

 

Hilldale Mall – mix of retail, restaurants, residential, parking structures, hotel, etc. 

 

Madison Yards – Hill Farms State Office Building, Whole Foods, 12-story apartment 

building (EO Madison Yards), 7-story SWIB office building, structured parking; 

planned hotel and more residential). 

 

East Washington Ave — Arden (10 stories with retail, office, and apartments),  

Galaxie (12 stories with retail, Festival Foods grocery, office, and apartments) and 

Constellation (12 stories with retail, office, and apartments). 

 

Information is provided only as an accommodation and neither Seller nor Oakbrook Corporation, makes any representation or     
warranty, express or implied, regarding such information. Purchaser is solely responsible for make its own investigation of the    

Property and must independently con rm the accuracy of information and make own conclusions  

https://www.cityofmadison.com/assessor/property/propertydata.cfm?ParcelN=070926301014
mailto:district13@cityofmadison.com
https://www.cityofmadison.com/dpced/planning/documents/2022-05_TOD%20Overlay%20Pub%20Mtgs_web.pdf
https://www.cityofmadison.com/dpced/economicdevelopment/documents/12664%20TID%2042%202023%20Project%20Plan%20Amendment.pdf
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8-STORY / 464-UNIT CONCEPT 

By Potter Lawson Architects 

Information is provided only as an accommodation and neither Seller nor Oakbrook Corporation, makes any representation or war-
ranty, express or implied, regarding such information. Purchaser is solely responsible for make its own investigation of the Property 
and must independently con rm the accuracy of information and make own conclusions  
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RECENT DEVELOPMMENTS 

Information is provided only as an accommodation and neither Seller nor Oakbrook Corporation, makes any representation or war-
ranty, express or implied, regarding such information. Purchaser is solely responsible for make its own investigation of the Property 
and must independently con rm the accuracy of information and make own conclusions  
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BROKER DISCLOSURE TO CUSTOMERS 

Prior to on your behalf the Broker must provide  you the following  disclosure  

 
TO CUSTOMERS 

 

You are a customer of the broker.  The broker is either an agent of another party in the transaction or a suba-

gent another broker  who is the agent of another party in the transaction.  The broker, or a salesperson act-

ing on of the broker,  may provide  brokerage  services to you.   Whenever the brokerage  services to 

you, the broker  you, the customer, the following   

 
The duty to provide  brokerage  services to you fairly and  

The duty to exercise reasonable skill and care in brokerage  services to  

The duty to provide  you with accurate information  about market conditions  within a reasonable time if 

request it, unless disclosure of the information  in by  

The duty to disclose to you in writing  certain material adverse facts about a property,  unless disclosure of 

   information  is Prohibited  by law (See Definition  of a Material Adverse Fact on following   

The duty to protect  your confidentiality.   Unless the law requires it, the broker will not disclose confiden-

tial  information  or the Confidential  information  of other parties (See Lines  

The duty to safeguard trust funds and other property  the broker  

The duty, when to present contract proposals in an objective  and unbiased manner disclose 

the advantages and disadvantages of the  

 

Please review  this  information   carefully.    A broker  or  salesperson  can answer your  questions  about  

services, but  if  you  need  legal  advice,  tax advice,  or  a professional  home  inspection,  contact  an 

attorney,  tax advisor,  or  home  inspector. This  disclosure  is required  by  section  452.135  of  the  Wisconsin  

CONFIDENTIALITY NOTICE TO CUSTOMERS 
 

BROKER WILL KEEP CONFIDENTIAL ANY  INFORMATION  GIVEN TO  BROKER IN  CONFIDENCE, OR ANY      

INFORMATION OBTAINED BY THAT HE OR SHE KNOWS A WOULD WANT 

TO BE KEPT CONFIDENTIAL,UNLESS THE  INFORMATION  MUST BE  DISCLOSED BY LAW  OR  YOU  AU-

THORIZE THE TO INFORMATION.   A SHALL CONTINUE TO 

THE INFORMA CONFIDENTIAL IS NO  TO 

YOU.   THE G INFORMATION IS TO BE BY 

 

1.MATERIAL ADVERSE FACTS, AS  DEFINED IN  SECTION 452.01  (5g)  OF  THE WISCONSIN  STATUTES 

(SEE DEFINITION OF A FACT ON THE FOLLOWING PAGE). 

 

2.    ANY FACTS KNOWN  BY THE BROKER THAT CONTRADICT ANY INFORMATION  INCLUDED IN  A  

WRITTEN INSPECTION ON  THE OF  REAL ESTATE THAT IS THE SUBJECT OF THE 

TRANSACTION.TO THAT THE IS AWARE OF WHAT INFORMATION YOU CONSID-

ER CONFIDENTIAL, YOU MAY LIST THAT INFORMATION BELOW (SEE LINES BELOW).   AT A LATER TIME, 

YOU MAY ALSO PROVIDE THE WITH INFORMATION YOU TO BE CONFIDENTIAL. 

 
CONFIDENTIAL  

 
NON-CONFIDENTIAL INFORMATION (The following  information  may be disclosed by  
 
 
The Broker Disclosure to Non-Residential Customers is required by state statue. It was drafted by Attorney Debra Peterson Conrad and is 
copyrighted 2007 Wisconsin REALTORS Association. No representation is made by Seller or Oakbrook Corporation as to the legal validity 

in any provision or the adequacy of any provision in any transaction. 


