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Key Commercial Real Estate is pleased to present the  sale of 

the Napa Auto Parts store located at 432 Bauer Parkway in 

Delavan, Wisconsin. The 6,120 square foot store on a 40,233 

square foot lot has successfully operated since 2008 and has a 

prime location off Delavan’s main business corridor with easy 

access to Interstate 43 connecting to Milwaukee.   

This passive investment opportunity includes an absolute net 

lease with 13 years remaining on the term and four options to 

renew for five years each.  The tenant, Motor Parts & 

Equipment Corporation (dba Napa Auto Parts), currently has 

over 160 store locations throughout Illinois, Indiana, Iowa, 

Minnesota, Michigan and Wisconsin operating within both a 

wholesale and retail business model.    

Executive Summary 

The lease is corporately guaranteed by Genuine Parts Company 

(GPC) which is a  global service organization engaged in the 

distribution of automotive and industrial replacement parts, 

founded in 1928. GPC had record sales of over $22 billion in 

2022 with additional revenue growth of 4% - 6% estimated for 

2023.    

The gross sales at the 432 Bauer Parkway store have increased 

5.6% - 7.7% per year over the past three years.  With new and 

used car prices increasing, consumers are keeping their vehicles 

on the road longer creating an optimal environment for the car 

parts industry which translates to a highly stable investment 

asset.  
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Investment Overview 

LEASE ABSTRACT 

• Tenant: Motor Parts & Equipment Corporation  

          dba Napa Auto Parts 

• Building Size: 6,120 SF (per assessor) 

• Lease Start Date: July 1, 2016 

• Lease End Date:  June 30, 2036 

• Annual Rent Schedule:  

 Years 1-5  $  90,000.00   

 Years 6-10  $  96,300.00 

 Years 11-15  $103,041.00 

 Years 16-20  $110,253.84 

• Options: Four options of five (5) years each with 180 days notice 

• Escalator in Options: 7% every five years 

• Lease Type: Absolute Net 

• Guarantor: Corporate (Genuine Parts Company)  

        via Guaranty Support Agreement 

 

 

NOI:   $96,300  
 
CAP RATE:   6.88% 

 

Price:   $1,400,000 
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Investment Highlights 

• True triple net lease structure provides passive              

investment opportunity. 

 

• The tenant, MPEC, started with a single Napa store in 

1938 and has grown to almost 170 stores as of 2023. 

 

• Gross sales at this Napa store have increased 5.6% - 7.7% 

per year over the past three years.  

 

• Corporate guarantee from Genuine Parts Company (GPC) 

which is the largest global auto parts network with over 

10,000 locations throughout 17 countries.  

 

• Q2 2023 for GPC had record sales and double digit ad-

justed earnings growth.  Sales were over $22B in 2022. 

 

• Recession proof tenant as any decrease in new car      

purchases helps increase repair/parts expenditures.  

 

• Tenant has been successfully operating in this location 

since 2008. 

 

• Lease has 13 years remaining with options to extend for 

20 more years.  Rent has 7% increase every 5 years. 

 

• Prime location off E. Geneva Street which has a daily 

traffic count of 16,700 and is located near multiple car 

dealerships.   

 

• Building is in excellent condition with all maintenance, 

repairs, and replacements being tenant responsibility. 
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Building Details 

 
• Constructed in 2007 

• 6,120 SF building (per assessor) 

• 40,233 SF lot 

• Masonry exterior walls 

• Steel roof with insulation over bar joist frame 

• Painted open joist and deck ceiling 

• Roof-mounted heating and cooling units 

• Insulated plate glass doors 

• One eight foot overhead delivery door 

• LED light fixtures 

• BL Business Local zoning 

• 24 surface parking stalls 
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Property Location 
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Market Overview 

Delavan, WI 

The City of Delavan is in Walworth County, 

Wisconsin.  Delavan is in the southeast portion of 

the state at the edge of greater Milwaukee and is 

within an hour of Madison.   

Delavan has a population of approximately 13,000 

and is one of the major manufacturing and 

industrial centers of Walworth County.   

The Napa Auto Parts store is well located in the 

central business district with easy access to 

Interstate 43.  Retail, industrial and residential uses 

surround the property.  
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Demographic Data 
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FOR DETAILED INFORMATION CONTACT: 

Jenny Lisak, CCIM 
O: 608.729.1808 
C: 608.513.5447 
E: jlisak@keycomre.com 

The material contained within this Offering Memorandum is based upon information provided by the Seller and upon information obtained from sources deemed to be reliable.     

Key Commercial Real Estate nor the Seller make any express or implied representation or warranty, as to the accuracy and completeness of this Offering Memorandum or any of its     

contents,.  No legal liability is assumed or implied by either party.  
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