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$2.5M
Price

7%
Cap Rate
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PRICED BELOW ASSESSED VALUE!  Priced $500,000 below the
city’s assessed value.

LEASE RENEWED  Office Max just extended their lease for an 
additional 5 years beginning on February 1, 2023,  which shows its 
commitment to the area. 

VALUE-ADD OPPORTUNITY:  Below market rent provides 
flexibility for an owner, should you choose to reposition the property 
with higher rents. Landlord has the right to terminate the lease with 
at least 120 days written notice.  Tenant may terminate the lease 
with 180 day written notice but not earlier than February 1, 2024.  

Location Highlights

$2.5M
Price

$175,504
Annual Rent

7%
Cap Rate

Investment Highlights

Visible from the 12/18 Beltline Hwy, the property is well 
positioned within the WestTowne Mall development. The 
West Towne Mall boasts 112 stores and an annual visitor 
count of over 8 million people. The regional mall anchors 
include Dick’s Sporting Goods, JCPenny, Cheesecake 
Factory, and the newly opened Von Maur department store.

The Office Max is part of a sub-development called West 
Towne Crossing. Surrounding the Office Max is a collection 
of well-known retailers - Nordstrom Rack, Kohl’s, Best Buy, 
Barnes & Noble,, Urban Air Adventure Park and a newly 
opened Crunch Fitness.  

Price $2,500,000

Building Size    (Per Lease) 25,072 Sq Ft

Price Per Sq Ft $99.71/SF

Parcel Size 1.67 acres / 72,938 Sq Ft

Year Built 1992

Loading Dock Two

Construction Concrete Block

Roof Built Up

Assessed Value $3,082,500

Property Taxes (2022) $61,642

Zoning C3L

The Offering

+ Priced Below Assessed Value

+ Value -Add Opportunity

+ Over 70,000 CPD on Belt l ine Hwy 

+ Avg HH Income $119,434 (5 mi)  

+ Population with 5 mi :  166,314

+ Dense retai l  corr idor

www.officemaxmadison-cbre.com
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Demographics 

The Location

www.officemaxmadison-cbre.com

Madison's market fundamentals and its desirability as a stable and fast-growing metro with high-income and
education demographics have attracted record levels of investment capital. The market saw over $330 million in
total sales in 2021, smashing the Previous record by nearly 80%. Investment activity remains high for 2022

http://www.officemaxmadison-cbre.com/


West Towne Mall is a high-end shopping center located on the westside 
of Madison, Wisconsin. It offers a collection of national retailers including 
Banana Republic, Eddie Bauer, Victoria’s Secret and Rue21.  Eating 
choices include Dave & Busters and Cheesecake Factory.  In 2022, the 
upscale department store Von Maur opened..

$100K
Avg Household Income

8M+
Annual Visitors

112
Total Stores

The Market – West Towne Mall

© 2023 CBRE, Inc. All rights reserved. This information has been obtained from sources believed reliable but has not been verified for accuracy or
completeness. You should conduct a careful, independent investigation of the property and verify all information. Any reliance on this information is solely at
your own risk. CBRE and the CBRE logo are service marks of CBRE, Inc. All other marks displayed on this document are the property of their respective
owners, and the use of such logos does not imply any affiliation with or endorsement of CBRE. Photos herein are the property of their respective owners. Use
of these images without the express written consent of the owner is prohibited.

www.officemaxmadison-cbre.com

Contact:
Brian Wolff
Vice President
+1 608 513 9653
brian.wolff@cbre.com

http://www.officemaxmadison-cbre.com/
mailto:brian.wolff@cbre.com



	Net Lease Offering | For Sale
	The Offering
	Slide Number 3
	The Market – West Towne Mall
	Slide Number 5
	OM_Office Max Madison.pdf
	Net Lease Offering | Retail For Sale
	Slide Number 2
	The Offering
	Slide Number 4
	Slide Number 5
	The Market – West Towne Mall
	Slide Number 7




