
Property Summary

Sale Price $1,100,000

Building Size 6,720 sf

Site Size .62 acres

Yr Built/Partial Remodel 1976/2022

# of Units 8

Parking Surface

Monthly Rents $8,647

Gross Rent Multiplier 10.6

Cap Rate 6.8%

2022 Total Expense % 27.86%

Madison Commercial Real Estate LLC, 5609 Medical Cr, Suite 202, Madison WI 53719

Multi-Family for Sale

Ben Filkouski, CCIM
608-333-7734

Ben.Filkouski@madisoncommercialre.com

505 Alan Dr, Mount Horeb WI 53572

Property Highlights

• 8-unit apartment building
• 2 bed/1 bath units, approximately 800 

sf each
• One year lease terms
• Coin operated Laundry on-site
• Eat-in kitchens
• Tenant pays electricity
• Roof, mechanicals and 6 AC units all 

replaced in last five years
• Full basement with storage units 

included with rent
• Vacant lot next door offers option to 

develop
• Property is owned by licensed 

Wisconsin Sales Agent
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1 $1,143.00 $12.00 $1,155.00 $13,860.00 12/31/23

2 $1,143.00 $12.00 $1,155.00 $13,860.00 01/31/24

3 $1,090.00 $12.00 $1,102.00 $13,224.00 12/31/23

4 $915.00 $0.00 $915.00 $10,980.00 07/31/23

5 $1,095.00 $0.00 $1,095.00 $13,140.00 12/31/23

6 $1,098.00 $12.00 $1,110.00 $13,320.00 11/30/23

7 $1,188.00 $12.00 $1,200.00 $14,400.00 05/31/23

8 $915.00 $0.00 $915.00 $10,980.00 07/13/23

Totals $8,587.00 $60.00 $8,647.00 $103,764.00
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Concept Plan for Adjacent Lot 
(not approved)
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