
Commercial Investment Real Estate For Sale

Evergreen Office Center – 550–638 Grand Canyon Drive, Madison, WI

List Price: 

$2,900.000

September, 2020

rent roll at 

$35,400/month  

92% occupancy

Property features:
• Three, single story buildings with Beltline Hwy visibility

• Located on Madison West Side, close to West Towne 

Regional Mall

• 36,000 SF of retail, office & business services space, with 

individual storefront type entrances

• 2.88 acre property with about 130 parking spaces

• Most tenants pay gas and electric costs

• Recent improvements include new landscaping, façade 

improvements, 50+% of HVAC units replaced in last 3 years, 

newer parking lot & concrete improvements.

For more information, call

608-827-6867

Information was taken from reliable sources  - but it is NOT guaranteed accurate.  Interested parties are advised to verify all information. 



Site 

Information was taken from reliable sources  - but it is NOT guaranteed accurate.  Interested parties are advised to verify all information. 

Demographics

from Catalyst

Average HH Income Projected HH Growth As of 2000   % Growth

1 mile radius 76,252$  1 mile radius - 2020 1,780      1,566      14.56%

3 mile radius 85,037$  3 mile radius - 2020 21,937    19,646    10.67%

5 mile radius 89,730$  5 mile radius - 2020 26,921    36,921    12.58%



Information was taken from reliable sources  - but it is NOT guaranteed accurate.  Interested parties are advised to verify all information. 



Profit & Loss Statements

Information was taken from reliable sources  - but it is NOT guaranteed accurate.  Interested parties are advised to verify all information

    BUDGET

Item       2019         2018 2020
  REVENUE 370,002$   374,648$    392,239$   

Snow & Landscape by landlord  by landlord 6,250$       

Repairs & Maintenance 31,695$     30,623$     19,800$     

Utilities 25,929$     37,130$     27,300$     

Pest Control 7,882$      1,714$       630$          

Insurance 5,626$      4,297$       5,500$       

Supplies 10,298$     14,010$     7,000$       

Taxes 34,952$     34,996$     36,700$     

Trash 12,158$     9,594$       8,500$       

Janitorial 16,192$     16,981$     450$          

Misc 1,890$      6,302$       5,130$       

Management 46,265$     27,338$     31,390$     

 

Total Operating Expense 192,885$   182,985$    148,650$   

Costs Per SF 5.36 5.08 4.13$         

 

Net Operating Income 177,117$   191,663$    243,589$   

Capital Expenses 78,244$     66,598$     20,000$     


